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This Listing Statement is compiled by the Exchange from documents filed by the Company in making application for 
listing. It is issued for the information of members, member firms and member corporations of the Exchange. It is not 


and is not to be construed as a prospectus. The Exchange has received no consideration in connection with the issue 
of this Listing Statement other than the customary listing fee. The documents referred to above are open for inspection 
at the general office of the Exchange. 


LISTING STATEMENT No. 2087 LISTED JANUARY 2, 1962 


800,000 5% cumulative redeemable preference shares 
of $20. par value 
Ticker abbreviation BCS PR 
Post section 10 


800,000 common shares witifout nominal or par value 
TickéfaBbreviation BCS 
Post section 10 


TORONTO STOCK EXCHANGE 


LISTING STATEMENT 


BC SUGAR REFINERY, LIMITED 


Incorporated under The Companies Act, Canada 
by Letters *Patent.dated June 7, 1920 


COMMON SHARES WITHOUT PAR VALUE 


PREFERENCE SHARES 5% CUMULATIVE AND REDEEMABLE WITH A PAR VALUE OF $20 EACH 
(Both classes transferable in Toronto and Vancouver) 


CAPITALIZATION AS AT SEPTEMBER 30, 1961 


ISSUED AND 


SHARE GAPITAL AUTHORIZED OUTSTANDING TO BE LISTED 
Preference shares of $20 each 5% cumulative and 

redeemable 800,000 800,000 800,000 
Common shares without nominal or par value 2,000,000 800,000 800,000 
FUNDED DEBT nil 


December 18, 1961 
13 APPLICATION 


B C Sugar Refinery, Limited (hereinafter called the Company) hereby makes application for the listing 
on the Toronto Stock Exchange of 800,000 5% cumulative and redeemable preference shares of $20.00 par 
value each and 800,000 common shares without nominal or par value, all of such shares having been issued 
and being outstanding as fully paid and non-assessable. 


2. HIS PORY 


The Company was incorporated in 1920 under The Companies Act of Canada to acquire the assets 
and undertakings of B C Sugar Refinery, Limited (incorporated under The Companies Act of the Province 
of British Columbia) which was formed in 1899 to acquire 99.6% of the outstanding share capital of The 
British Columbia Sugar Refining Company, Limited. This latter company was incorporated by the late 
Mr. B. T. Rogers in 1890 under Provincial Charter and subsequently was incorporated under The Companies 
Act of Canada in 1920. B C Sugar Refinery, Limited now owns all of the outstanding shares of The British 
Columbia Sugar Refining Company, Limited. 


3. NATURE OF BUSINESS 


The Company is a holding company whose only asset other than $12.30 in the bank is all of the out- 
standing share capital of The British Columbia Sugar Refining Company, Limited. 


The British Columbia Sugar Refining Company, Limited in turn has two wholly-owned subsidiaries— 
Canadian Sugar Factories Limited and The Manitoba Sugar Company Limited. For details of these opera- 
tions see the section dealing with subsidiary companies. 


INCORPORATION AND CAPITAL CHANGES 


The Company was incorporated under The Companies Act of Canada by Letters Patent dated June 7, 
1920 with an authorized capital consisting of 100,000 shares of $100.00 each. 


By Supplementary Letters Patent dated June 26, 1929, the capital of the Company was increased to 
500,000 shares at $20.00 per share. 


Supplementary Letters Patent dated January 3, 1956 confirmed Bylaw No. 21 of the Company, sub- 
dividing each of the 500,000 shares without nominal or par value of the capital stock of the Company into 
four shares without nominal or par value, so that the authorized capital of the Company shall be as follows: 


The capital stock of the Company shall consist of 2,000,000 shares without nominal or par value and 
shall not exceed in amount or value the sum of $10,000,000 or such greater amount as the Board of Directors 
may deem expedient and as may be authorized by the Secretary of State of Canada upon payment of the 
requisite fees applicable to such greater amount. 


Supplementary Letters Patent dated August 14, 1961 confirm Bylaw No. 23 of the Company: 


(1) Classifying the said 2,000,000 shares without nominal or par value of the capital stock of the Company 
heretofore authorized as 2,000,000 common shares without nominal or par value and 


(2) Increasing the capital stock of the Company by the creation of 800,000 5% cumulative redeemable 
preference shares of the par value of $20.00 each, so that the authorized capital of the Company shall be as 
follows: 


The capital stock of the Company shall consist of 800,000 5% cumulative redeemable preference shares 
of the par value of $20.00 each and 2,000,000 common shares without nominal or par value, provided, however, 
that the aggregate consideration for the issue of the said 2,000,000 common shares without nominal or par 
value shall not exceed in amount or value the sum of $10,000,000 or such greater amount as the Board of 
Directors may deem expedient and as may be authorized by the Secretary of State of Canada upon payment 
of the requisite fees applicable to such greater amount. 


NO PERSONAL LIABILITY—OPINION OF COUNSEL 


Messrs. Bull, Housser, Tupper, Ray, Guy and Merritt, 675 West Hastings Street, Vancouver 2, B. C., 
counsel for the Company are filing in support of this application an opinion stating inter alia that the Company 
was duly incorporated under The Companies Act—Canada by Letters Patent dated June 7, 1920, that it is 
a valid and subsisting company in good standing and that 800,000 of its authorized 800,000 5% cumulative 
redeemable preference shares of a par value of $20.00, and that 800,000 shares of its authorized 2,000,000 


common shares of no par value have been duly issued and outstanding as fully paid and non-assessable 
shares. 


Mr. Reginald H. Tupper, Q.C., who is a partner in the firm of Messrs. Bull, Housser, Tupper, Ray, Guy 
and Merritt is a Director of the Company. 


SHARE ISSUES DURING PAST, TEN YEARS 


The only shares issued during the last ten years other than the stock splits which are outlined under 
Section 4 were those issued as a stock dividend following receipt of the Supplementary Letters Patent dated 
August 14, 1961. This stock dividend represented the issue to each common shareholder of one new preference 
share for each common share held. The record date for the declaration of this dividend was September 8, 
1961. No consideration was received by the Company on the distribution of these shares. 


STOCK PROVISIONS AND VOTING POWERS 


1. PREFERENCE SHARES—The cumulative redeemable preference shares are redeemable at the option of 
the Company at a price equal to the par value thereof, plus accrued and unpaid preferential dividends. 
They are preferred as to redemption price and accrued dividends in the case of winding up or dissolution, 
have no voting rights nor are they entitled to receive Notices of or to attend shareholders’ meetings, except 
when eight quarterly dividends are in arrears in which case they shall be entitled to one vote for each share. 
The Company has the right to purchase for cancellation the whole or any part of the preference shares issued 
providing that the price paid does not exceed the redemption price. Non-resident shareholders have the 


ere to vie their shares from redemption until such time as all shares of Canadian residents have been 
redeemed. 


2. The common shares of the Company entitle the holders to one vote for each common share held. 


DIVIDEND RECORD 


Figures and information for the preceding ten years are as follows: 
COMMON SHARES: 


YEAR JANUARY APRIL JULY OCTOBER TOTAL 
1951 DNS who WS ntfs 4.50 
1952 Q25 oS WS. 2H 4.50 
1953 BEG sis Bir ics aS 4.50 
1954 ANS sh sibs: 5 4.50 
1955 2.25 75 15 75 4.50 
1956 285 25 5 25 3.50 Shares split February 1, 
1956 four for one 
1957 asf. PAS 20 AS 1.50 if 
1958 1.00 25 OS) TS 175 
1959 1.00 a25 25 5 MY (is, 
1960 .85 P25 Ps ay 1.60 
1961 95 “pes “25 — 1.45 
PREFERENCE SHARES ; ; 
1961 — — — WAG. 25 
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RECORD OF PROPERTIES 


The Company is a holding company and actually owns no property. 


SUBSIDIARY COMPANIES 


The British Columbia Sugar Refining Company, Limited (wholly-owned subsidiary of B C Sugar 
Refinery, Limited). This Company was incorporated on June 7, 1920 under The Canadian Companies Act. 
The authorized capital of the Company is 2,000,000 shares of no par value of which 800,000 shares of no par 
value have been issued at a stated value of $5.00 per share. The Company owns and operates a cane sugar 
Fane ages on Burrard Inlet in the City of Vancouver, British Columbia with a capacity of 3,000 tons 
per week. 


Canadian Sugar Factories Limited (wholly-owned subsidiary of The British Columbia Sugar Refining 
Company, Limited). The authorized capital of this Company is 100,000 shares of $10.00 each, of which 
25,000 shares of $10.00 each have been issued. The Company owns and operates three beet sugar factories 
situated in the Lethbridge area of the Province of Alberta. The combined slicing capacity of these three 
factories is 6,500 tons of beets per day. 


The Manitoba Sugar Company Limited (wholly-owned subsidiary of The British Columbia Sugar 
Refining Company, Limited). This Company was incorporated on November 8, 1939 under The Companies 
Act of the Province of Manitoba. The authorized capital of the Company is 15,000 cumulative and redeem- 
able 6% preferred shares of $100 each and 822,500 common shares of no par value. The issued capital is 
799,000 common shares. The preferred shares which had previously been issued were called and redeemed 
on September 1, 1961 and steps are in process for obtaining Supplementary Letters Patent to cancel these 
shares, thus reducing the authorized capital of the Company to 822,500 shares. The Company owns and 
operates a beet sugar factory situated in Fort Garry, Manitoba. This plant has a slicing capacity of 2,800 
tons of beets per day. 


FUNDED DEBT 


Neither the Company nor any of its subsidiaries have any funded debt. 


OPTIONS, UNDERWRITINGS, ETC. 


The Company has no options, underwriting agreements, sales agreements or other contracts or agree- 
ments of like nature outstanding with regard to any of the Company’s shares. No issued shares of the Company 
are held for its benefit. 

LISTING ON OTHER STOCK EXCHANGES 


On September 25, 1961 800,000 preference shares with a par value of $20.00 each, and 800,000 common 
shares without nominal or par value were listed on the Vancouver Stock Exchange. 


STATUS UNDER SECURITIES ACT 
The Company has never made any filing with or obtained registration, approval or qualification by the 


Ontario Securities Commission or corresponding Government body or authority with respect to any of its 
securities. 


FISCAL YEAR 


The fiscal year of the Company ends on September 30 in each year. 


ANNUAL MEETINGS 


The bylaws of the Company provide that all general and special meetings of the Company shall be held 
at the head office for the time being in the City of Vancouver in the Province of British Columbia on such 
day and hour in each year as the Directors may by resolution or the President or a Vice-President may in 
writing fix and appoint. The last Annual Meeting was held on December 15, 1961. The next Annual Meeting 
has been fixed for December, 1962. 


HEAD AND OTHER OFFICES 
The head office of the Company is located at the foot of Rogers Street, Vancouver, B.C. — 
mailing address: P.O. Box 2150, Vancouver 3, B.C. The Company has no other offices. 


TRANSFER AGENT 


The transfer agents of the Company are: National Trust Company, Limited, 510 Burrard Street, 
Vancouver 2, B.C., and National Trust Company, Limited, 20 King Street East, Toronto, Ontario. 
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TRANSFER FEE 


No fee is charged on stock transfers other than the customary government stock transfer taxes. 


REGISTRAR 


The registrars of the Company are: National Trust Company, Limited, 510 Burrard Street, Vancouver 
2, B.C., and National Trust Company, Limited, 20 King Street East, Toronto, Ontario. 


AUDITORS 


The auditors of the Company are: Helliwell, Maclachlan & Co., Chartered Accountants, 1112 West 


Pender Street, Vancouver 1, B.C. 


OFFICERS 
The officers of the Company are: 
OFFICE NAME HOME ADDRESS 
President and General Manager Forrest Rogers, 2680 West 50th Avenue, 
Vancouver, B.C. 
Vice-President and Secretary A. M. Robertson 1850 S.W. Marine Drive, 
Vancouver, B.C. 
Vice-President and General Superintendent P. A. Cherniavsky 6688 Marguerite Street, 
Vancouver, B.C. 
Treasurer and Comptroller H. A. Dunlop 1603 West 49th Avenue, 
Vancouver, B.C. 
DIRECTORS 
The directors of the Company are: 
NAME HOME ADDRESS 
Mrs. E. T. Rogers Apt. 21, 1531 Davie Street, Vancouver, B.C. 
F. Rogers 2680 West 50th Avenue, Vancouver, B.C. 
A. M. Robertson 1850 S.W. Marine Drive, Vancouver, B.C. 
Dr. H. F. Angus 1345 West 58th Avenue, Vancouver, B.C. 
A. Calaw 1111 West Georgia Street, Vancouver, B.C. 
R. H. Tupper 675 West Hastings Street, Vancouver, B.C. 
P. A. Cherniavsky 6688 Marguerite Street, Vancouver, B.C. 
H. A. Dunlop 1603 West 49th Avenue, Vancouver, B.C. 


CERTIFICATE 


Pursuant to a resolution duly passed by its Board of Directors, B C SUGAR REFINERY, LIMITED, 
hereby applies for listing of the above-mentioned securities on the Toronto Stock Exchange, and the undersigned 
officers thereof hereby certify that the statements and representations made in this application and in the docu- 
ments submitted in support thereof are true and correct. 


oo B C SUGAR REFINERY, LIMITED 
CORPORATE 

SEAL “FORREST ROGERS”, President 

—— “A. M. ROBERTSON”, Secretary 


STATEMENT SHOWING NUMBER OF SHAREHOLDERS 


Distribution of 5% Preference Stock 


as of December 1, 1961 


Number Shares 
1241 Holders of Lede OO Share. OS ane ee ee oe 64,074 
278 ce ele ice 4 ae 08 a TO rr ae aD re ne aN 46,732 
96 Se em 20 Lan SOU Gok WL os Renee ns are la mae 25,168 

70 a sca SA) Lemme) eli ee acta hs ices 26,682 

45 eS MAD IST SOT Meaty cates arene aeuiet 21,830 

10 “a SO Lee LOO ages leis ahaseteretonteiew.. Rerresawa van 59,360 

101 co fa 1001 —up Wt ee te ee ort 556,154 
1908 Stockholders e§ otal sharegne.. acim 800,000 


STATEMENT SHOWING NUMBER OF SHAREHOLDERS 


Distribution of Common Stock 


as of December 1, 1961 


Number Shares 
1214 Holders of Tear TOO sharedOtsa mach cutrr cette 60,460 
255 PTO Ya 200 ae eka eas Gear er cree 42,362 

ZS es LOLs hak of eter Rn ere ne tear a 20,058 

68 ? SE 0) ee 0) lle ee See ec ae es ee 25,952 

29 A) Lae eS, en I dy ANG tg EM eave un Detar 13,963 

62 Se Pts 5101, — LOO yoy eters Macias tha -tcteed cae nie 47,202 

96 “1001 —up MEM! ce utr aes eae teen set covet 590,003 
1799 Stockholders Total shareg.n.cwerae. 800,000 


FINANCIAL STATEMENTS 


B C SUGAR REFINERY, LIMITED 
Vancouver, B.C. 


BALANCE SHEET AS AT SEPTEMBER 30, 1961 


ASSETS 
INVESTMENTS: 
800,000 Shares of No Par Value of The British Columbia Sugar Refining Company, Limited, 
restated in 1961 at approximate book value of underlying net assets..........0...0.0cesees $20,000,000.00: 
CASH IN BAN EBinctsctccebese stig hte Bsa: age bg d secede suntan clas osudg Gar etacen RS eae ve eee 12.30: 
$20,000,012.30: 
LIABILELIES 
CAPITAL: 
Authorized: 
800,000 Five Percent Cumulative Redeemable Preferred Shares of a 
Par Value of $20.00 each’: 25. eee ee $16,000,000.00 


2,000,000 Shares of 'No.Par Valve 5.2:....accensee ee eer Ren ee ee — 


Issued: 


800,000 Preferred Shares (paid as a stock dividend during the year from the surplus of 
$16,000,000.00 arising out of the revaluation of the Company’s investment in 
The British Columbia Sugar Refining Company, Limited).........0......:cics0ercceeeees $16,000,000.00 


800,000 Shares of No Par Value (In August, 1961 an additional 3,200 shares were issued 
in exchange for 3,200 shares of The British Columbia Sugar Refining Company, 
Limited) .2th.icccsviisuseeniasnnudeivheelateapneda Re Cee RE eee en eee iyte hee ee nee oe 4,000,000.00 


EARNED SURPLUS. ceisiscesissccsgices ite eee te se mosis sou Okara oH Nei TES eee 12.30: 


$20,000,012.30 


Approved on behalf of the Board: 


“FORREST ROGERS”, .Director. 
“A. M. ROBERTSON”, Director. 


STATEMENT OF PROFIT AND LOSS AND EARNED SURPLUS 
FOR THE YEAR ENDED SEPTEMBER 30, 1961 


Dividends paid—$1.70 per Share on 796,800 shares of no par value... ie eneaseeteetanes $1,354,560.00 
Balance, September 30) 1961 iivicassthsceste cots hase trcesaseere otk eee ae ee ee ae 12.30 


$1,354,572.30 


Balance, September 30,) 1960. sccc5 ccc ccedscccheedeen ees ie sa de a ee $ 12.30 
Income from Shares of The British Columbia Sugar Refining Company, Limited ....................0..... 1,354,560.00 


$1,354,572.30 


B CG SUGAR REFINERY, LIMITED 
AUDITORS’ REPORT TO THE SHAREHOLDERS 


We have examined the Balance Sheet of B C Sugar Refinery, Limited as at September 30, 1961 and the State- 
ment of Profit and Loss and Earned Surplus for the year ended on that date and have obtained all the information 
and explanations we have required. Our examination included a general review of the accounting procedures 


and such tests of accounting records and other supporting evidence as we considered necessary in the circum- 
stances. 


In our opinion, and according to the best of our information and the explanations given to us and as shown 
by the books of the Company, the foregoing Balance Sheet and related Statement of Profit and Loss and Earned 
Surplus are properly drawn up so as to exhibit a true and correct view of the state of the affairs of the Company 
as at September 30, 1961 and the results of its operations for the year ended on that date, in accordance with 
generally accepted accounting principles applied on a basis consistent with that of the preceding year. 


In accordance with the provisions of Section 118 of The Companies Act, we report that, except to the extent 
of dividends received, neither profits nor losses of subsidiary companies, so far as they concern the holding com- 
pany, have been dealt with in the accounts of the holding company; the aggregate profits and losses of the subsi- 


diaries exceed the dividends paid by them; the balances of profits and losses of the subsidiaries have been carried 
forward in their accounts. 


— 


“HELLIWELL, MACLACHLAN & CO.” 


Vancouver, B.C. Chartered Accountants. 


November 17th, 1961. 


THE BRITISH COLUMBIA SUGAR REFINING COMPANY, LIMITED 
INCLUDING SUBSIDIARY COMPANIES 


CONSOLIDATED BALANCE SHEET AS AT SEPTEMBER 30, 1961 


ASSETS 
(CURRENT ASSETS: 
re se nk eee ee i Ee og elk Sek Mey te ee i A $ 114,791 
Prcleronmanotin erty CEDOSIE Same ee eat tee re bee EAS i ee Aid 2 ae ee 2,254,400 
Peer fo Niles eecr ties ea tt. meee nai kite ka os UNM Ya Me ae ee oe Rae file —~ 
2 YOON S VENI PR Gro as LS dele © eee eae eel aD 0) an. COLA a Rint 4 ene ae a eC 2,604,013 
Sussman supphes—valued at cost orreplacemien€ yack 2. soiecpeccocsccesoecsacdoledes-Be is ucoeasuee ses heats Sdbesan 6,063,663 
OPO ies peices: Stuer s Foy Nek ee wt eee A i aie Gr hte tae ice Wa oe 147,167 
11,184,034 
INVESTMENTS AT Cost: 
eMiarkeuvalue september 30519619927 O00), whoa eset Picca ee tire. ass hate hoe one Mes eke ee 591,884 
FIXED ASSETs at cost less amounts written off: 
Oe yeha le gi eo tae ame tale Bln el hee oiled OE Els Ma Near Cam NR a Ne WRN Stok ONES OReilly, So lerc mee 340,256 
Diners ant « macninery And OQ UI pment ty even nc. c-sceouiy aalacich aero Ree adres elec te 31,775,701 
$2,115,957 
$43,891,875 
Commitments for construction —$500,000 
LIABILITIES 
CURRENT LIABILITIES: 
PRG COIS SUE UY NG 1a, Mie ct i nt tev eb eenet oe east eae s auton aun Eee sik wa hGee oh sett sation aac ae Fie eee rnc een t $ 951,875 
Inalance cue Deet erowers— estima Cede, crete cco elena. sist tes hua whatien oe chants sett oe bed ave ome eeweecouns 983,673 
Recomercuses: pasa Die. s hoe iar hee eck Se ai ak ee Rts ok nate A ENT Ce ASR Rey os Meee Se hee 989,651 
2,925,199 
eeU IM tA Tet) PoP RCT AUT FO Nicely st <.. ee dae ws se bounecaete eaten cationic duties sees caiek came Mae ee ee Meta O else Ka My 19,428,011 
CAPITAL: 
Authorized: 
2,000,000 shares of no par value 
Issued: 
800,000 shares of no par value at a stated value of $5 per share. .................ccccccceeesceessneees 4,000,000 
Pee GS ans FE Ad NE tALEN AT ELE LS UST NEL SS Booed alee abn to senda eos ces melee Rees Sessa oa nce Buea ue a ae pteretten separa aeee 17,538,665 
21,538,665 
$43,891,875 


On behalf of the Board: 
“FORREST ROGERS”, Director. 
“A. M. ROBERTSON”, Director. 


AUDITORS’ REPORT TO THE SHAREHOLDERS 


We have examined the consolidated balance sheet of The British Columbia Sugar Refining Company, Limited 
and subsidiary companies as at September 30, 1961 and the related consolidated statements of earnings and earn- 
ings retained in the business for the year ended on that date and have obtained all the information and explanations 
we have required. Our examination included a general review of the accounting procedures and such tests of the 
accounting records and other supporting evidence as we considered necessary in the circumstances, except for 
one subsidiary company, the accounts of which have been examined and reported on by other chartered accountants. 


In our opinion, based on our examination and the report of the other chartered accountants referred to above 
and according to the best of our information and the explanations given to us and as shown by the books of the 
companies, the foregoing consolidated balance sheet and related consolidated statements of earnings and earnings 
retained in the business are properly drawn up so as to exhibit a true and correct view of the state of the combined 
affairs of the Company and subsidiary companies as at September 30, 1961 and the results of their combined 
operations for the year ended on that date, in accordance with generally accepted accounting principles applied 
on a basis consistent with that of the preceding year. 


“HELLIWELE, MACLACHLAN: & CO.”, 
Vancouver, B.C., November 17, 1961 Chartered Accountants. 


B C SUGAR REFINERY, LIMITED AND ITS SUBSIDIARY COMPANIES 


STATEMENT OF CONSOLIDATED EARNINGS 
FOR THE FIVE YEARS ENDED SEPTEMBER 30, 1961 


CONSOLIDATED EARNINGS 
BEFORE DEPRECIATION, TAXES 
ON INCOME AND 
MINORITY INTEREST 
IN EARNINGS OF 


PROVISION CONSOLIDATED 


YEAR ENDED TAXES ON FOR MINORITY EARNINGS 


SEPTEMBER 30 SUBSIDIARIES (NOTE) DEPRECIATION INCOME INTEREST FOR YEAR 
1957 $6,128,907 $1,133,233 $2,314,787 $88,366 $2,592,521 
1958 4,693,505 151205326 1,606,092 83,846 1,883,241 
1959 4,531,735 1,091,985 1,652,000 83,160 1,704,590 
1960 4,660,304 1,250,000 1,548,000 83,192 1,779,112 
1961 S221 te 1,600,000 1,758,000 75,199 1,788,373 


Note: The earnings for 1960 include $154,248 capital gain on the sale of land and the earnings for 1961 include 


$69,000 capital gain on the sale of investments. 


AUDITORS’ REPORT 


We have examined the statement of consolidated earnings of B C Sugar Refinery, Limited and its subsidiary 
companies for the five years ended September 30, 1961. Our examination included a general review of the account- 
ing procedures and such tests of accounting records and other supporting evidence as we considered necessary 
in the circumstances, except for one subsidiary company, the accounts of which have been examined and reported 


on by other chartered accountants. 


In our opinion the above statement, supplemented by the note thereto, presents fairly the consolidated earnings 
of the companies for the five years ended September 30, 1961 in accordance with generally accepted accounting 


principles applied on a consistent basis throughout the period. 


“HELLIWELL) MACLAGHLAN & €O.; 


Vancouver, B.C., December 13, 1961 Chartered Accountants 


